A. Settlement Statement

U.S. Department of Housing

Tlis iy /(fi{ﬂfamf’ﬁab

ar

OMB Approval No. 25020263

and Urban Develcpment (expires 11/30/2009)
B. Type of Luan
1OFHA  20RHS  3®Conv.Unins. | & File Mumber 7. Luan Number 8- Martgage Insurance Case Number
4.0 VA 5.0 Conv. Ins. 8z 7248495610

C. Note: This form is fumished to give you a statement of actual settement costs. Amounts paid ta and by the setilement agent are shown. Items

marked "(p.o.c.)" were paid outside the dosing; they are shown here for information purposes and are net included in the totals.
D. Name and Address of Borrower E. Name and Address of Seller F. Name and Address of Lender
GATEWAY CENTRE, LLC SHEENAL, INC. COMMUNITY BANK & TRUST OF SOUTHEAST
121 COOSA STREET STE 200 5557 SADDLEWOOD LANE ALABAMA
MONTGOMERY, ALABAMA 36104 BRENTWOOD, TN 37027 3680 WEST MAIN STREET
DOTHAN, ALABAMA 36305
G, Property Location H. Settlement Agent
1210 INDUSTRIAL PARKWAY THE GUARANTEE TITLE COMPANY, LL.C.
SARALAND, ALABAMA 38571
Place of Settlement 1. Settlement Date
758 DOWNTOWNER LOOP WEST 02/21/08
MOBILE, AL 38609
J. SUMMARY OF BORROWER'S TRANSACTION: K. SUMMARY OF SELLER'S TRANSACTION:
100. GROSS AMOUNT DUE FROM BORROWER 400. GROSS AMOUNT DUE TG SELLER
101. Contraci szles price 1,407,777.30 | 401. Contract sales price 1.407,777.30
102. Perscnal propeny 402. Personal property
1 103. Setement charges to barrower (ling 1400} 61,760.44 | 403.
104. FUNDS RETAINED FOR DRAWS 1,156,560 96 | 404,
105, 405.
Adjustments for items paid by seller in advance Adjustments for items paid by seller in advance
106. Gityfiown taxes to 406. Cityffown taxes o
107. County taxes to 407. County taxes to
108. Assessments to 408. A ks to
109. 409.
110. 410.
111. 411.
112, 412,
120. GROSS AMOUNT DUE FROM BORROWER 2,626,118.70 | 420. GROSS AMOUNT DUE TO SELLER 1,407,777.30
200. AMOUNTS PAID BY OR IN BEHALF OF BORROWER 500. REDUCTIONS IN AMOUNT TO SELLER
201. Deposit or eameast money 5,000,00 | 501. Excess Depasil ($e¢ inslructions}
202. Principal amaunt of new loar{s) 2,600,000.00 | 502. Settlement charges to seller (line 1400) 169,876.39
203. Existing toan{s) taken subjact to 503. Existing loan{s) taken subject to
204, 504, Payof of first morgage loan 109,780.47
REGIONS BANK
205. 508. Payoff of second martgage loan 87,658.47
FIRST COMMUMNITY BANK
206. 506, PARTIAL RELEASE TO REGIONS BANK 41,350.00
207. 507. 2007 PROPERTY TAXES 02605158 917.20
208 508. 2007 PROPERTY TAXES 03314185 2,001.78
209, 509, 1031 TAX DEFERRED FUNDS TO HERBERT 690,000.00
Adjustments for items unpaid by selier Adjustments for items unpaid by seller
210. Cityttown taxes o 510, Gitytown taxes o
211. County laxes 10/01 1o 02721 1.118.70 | 511. County taxes 10/01 to 02/21 1,118.70
212, Assessments i 512. Assessmants i)
213, 513.
214. 514. ESCROW FUNDS FOR LOT USE 172.000.00
215, 515. BALANCE DUE TO VISION BANK 52,600.00
216. ADDITIONAL EARNEST MONEY 20,000.00 | 516. ADDITIONAL EARNEST MONEY 20,000.00
217. 847,
218, a18.
279, 519,
220. TOTAL PAID BY { FOR BORRQWER 2,626,118.70 | 520. TOTAL REDUCTION AMOUNT DUE SELLER 1,346,603.01
300. CASH AT SETTLEMENT FROM OR TO BORROWER 600. CASH AT SETTLEMENT TO OR FROM SELLER
301. Gross amount due from berrower (line 120) 2,626,118.70 | 601, Gross amount dug o seller (line 420) 1,407,777.30
302 Less amounts paid by/for borrower (ling 220} 2,826,118.70 | 602. Less reduction_amount due to seller {line 520} 1,346,603.01
303. CASH FRCM BORROWER 603. CASH 10 SELLER 61,174.20

SUBSTITUTE FORM 108 SELLER STATEMENT: The Infortaticn ¢ontained herein is imparlent lax information and is baing furnished to the Interral Reverwe Senvice. If you aré required ta fila a return,
nagligenca panalty or othor santlion will e imposed on you if this itam is required to ba raportad and the IRS detarmines that it has nol besn raperted. The Contract Sakes Price desoribed on Line 401 above

constitules Ihe Gross Proceeds of this transaction.

SELLER INSTRUCTIGNS: To determine i you have 1o report tha sals of axcharga of your primary residence on your tax raturn, ses the Schadula O (Form 1040) inatructions. If the real estata was not your primary
residence, complste the applicable parls of Form 4767, Form 8262, andfer Schedula D (Form 1044).
You are requited by lsw lo provide the selilement agent wilh your cerrecl taxpayar identification numbar. #f you do nat provice your comac! 1axpayer identification number, you may be subjecl to Gl or criminal

pensilies imposed by law.

GATEWAY CENTRE, LLC

SHEENAL. INC.

02-21-2008 at 4:19 PM

form HUD-1 {3/86) ref Handbook 4305.2




U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT SETTLEMENT STATEMENT PAGE 2

L. SETTLEMENT CHARGES: File Number: 77821 PAID FROM PAID FRO.M
- BORROWER'S SELLER'S
700. TOTAL SALES/BROKER'S COMMISSION based on price § 1,407,777.30@ 10.00= 140,777.73 FUNDS AT FUNDS AT
Division of commission (line 700) as follows: SETTLEMENT SETTLEMERT
T01. 3§ 49,272.21 1o HELMS ROARE, INC.
T02. § £1,505.52 1o BRETT REAL ESTATE, ROBINSQON DEV CO ING.
703, Comemission paid st Seffernent LISTING AGENT HOLDING $5,000.06 DEPOSIT 140,777.73
o4,
800. ITEMS PAYABLE IN CONNECTICN WITH LOAN P.O.C. 4
801. _Loan Origination Fes % COMMUNITY BANK & TRUST OF SE ALABAMA 1250000
802. Loan Discount %
803. _Appraisal Fee 1
804. Credit Report o
805. _Lender's Inspection Fee to
806. _Mtg. Ins. Application Fee ta
807. Assumption Fes to
508.
809.
810,
S11.
812,
513
814.
815
900. ITEMS REQUIRED BY LENDER TO BE PAID IN ADVANCE
901. Interest from o @3 Iday
902. Mortgage Insurancs Premium j{+]
903, Hazard Insurance Premiuns yis. to
904.
905.
1000. RESERVES DEPOSITED WITH LEMDER FOR
1001. Hazard Insurange mo. @$ /mo.
1002. Mortgage Insurance moe. @% /mo.
1003. Gitv property taxes me. @% fmo.
1004. County property taxes ma. @% / mo.
1005. Annuat Assessments mo, @8 fmo.
1008, me. @% /mo.
1007. mo. @8 /mao.

1008. Aggregate Reserve for Hazard/Ploed Ins, City/County Prop Taxes. Mertgage ihe & Annual Assessments

1100. TITLE CHARGES

1191._Seftlement or closing fee to THE GUARANTEE TITLE COMPANY, LL C. 350.00

1102. Abstract or title search to

1103, Title examinalion to

1104, Tille insurance kinder ta

1105. Document preparation to MCFADDEN LYON & ROUSE 75.00

1106, Motary fees to

1107, Attomey's fees to _ HERBERT LAW FIRM, LLC #00.00
(includes above fiem Mo THE GUARANTEE TITLE COMPANY, LL.C. )

1108. _Title insurance toTHE GUARANTEE TiTLE COMPANY, LL.C. 2,800.00 3,765.71
(includes above itern No:  THE GUARANTEE TITLE COMPANY, LL.C. )

1109. Lender's coverage 2,600,000.00 — 2.300.00
1110. Cwner's coverage 1.407,777.30 — 3,765.71

1111. EXPRESS FEE THE GUARANTEE TITLE COMPANY, LL.C. I 40.00 40.00]
1112, _

1113

1200. GOVERNMENT RECORDING AND TRANSFER CHARGES

1201. Recording fees Deed § 25.50 ; Mortgage § 45.50 ;Releases §  16.50 [l 71.00 16.50
1202. Cilylcounty/stamps  Deed § . Mortgage §

1203. State tax/stamps Deed 3 ;Mortigage $  3,900.00 v 3,900.00

1204. REC FEE FOR RENTS & LEASES vd 15.00

1205,

1300, ADDITIONAL SETTLEMENT CHARGES

1301, Survey to

1302. Pest inspesticn te

1303. DEVELOPMENT COSTS GULF STATES ENGINEERING v 31,864.44 17,781.45
1304. WETLANDS MITIGATION WEEKS BAY WETLANDS MITIGATION BANK i §,720.00 6,720.00/
1305. AYTORNEY FEES BALCH & BINGHAM, LLP 3,500.00

1308,

1307.

1308.

1400. TOTAL SETTLEMENT CGHARGES  (enter on lines 103 and 502, Sections J and K) B1,760.44 169,876.39

\l havs carefully reviewad tha HUD-1 Seltiemanl Sialement and to the. bast of my knowledge and belisf, it is & (1ue and accurate statermant of 2l receipts and disbursenents mads on rry sccount or by me in this
transaction. | further cerlify Ihat | have received a copy of lha HUD-1 Setlanmert Staternent.

GATEWAY CENTRE. LLG SHEENAL, INC.
Tha HUD-1 Setilament Slatemenl which | have prepared is a rus and accurate accourt of thia transaclion. | hava caused oF will eausa the funds 1o be dishy 1 in d: with this
THE GUARANTEE TITLE COMPANY, L.LC. Date

WARNING: [tis a crima ta knowingly maka fakse Staiemenls 1o the United Steles on this or any other similar form, Penalties upon conviction can inciude & fine o Imprispnment, For catails sea; Tite 18U.S, Gode
Saclicn 1001 and Seclion 1010

IN THE EVENT A RE-PRORATiON OF THE TAXES |S MECESSARY WHEN THE TAX BILLS FOR 2008 ARE PREPARED. THE PARTIES AGREE TO HANDLE SAID RE-PRORATION BETWEEN THEMSELVES.

02-21-2008 at 4:19 PM form HUD-1 {3/86) ref Handbock 4305.2




