INTERNAL REAL ESTATE APP : SAL RE_YIEW
]q {Ij C}D}/\W

Appraisal Rexiew Officer LMYV]‘ K‘c!éﬁ’ Loan Officer P h1 [’ U \/f ‘ Kd§
Borrower: OIJF@Wath ',TC- I/LC/ Loan Amount $ 5)\ (000 OOO

Did appraisal Review Officer inspect the property? If No, explain:

Date of Appraisal [9\38 U] Appraisat Amount $_3f (055] 000 LTV:KF%H,U

APPRAISAL REPORT

Appraiser J;x’ ‘E LU e

Designations _J V| AT DKV R

Type of Property being appraised: L% 31 qonts O'F Commercip I la th \
Value being appraised:

Value being estimated: {V\a V K’C*’ Va r UC Is it defined? Yes\/ No

Special assumptions or unusual limiting conditions? Yes No\/

If yes, explain:
Approved appraiser? Yes No ‘\( If no, explain: a pb WOI L@"j ?‘j‘VLU\[ W 6 affﬁl‘}!‘ﬂ’l'f— ;
PROFPERTY o o

Legal description provided? Ye\' No Current owner: \j lt C n 0‘} ‘l’ nc.

ocation: N €ar~ Inlersedhon of (58 4 T-15 Sira land | AL Colouiny

Tax Assessed Value § l% —{ ! q C O For the year: ) LH[/ 7?4 Xf = /"_@mm
Sales in the last three years: $ Date:
b Date:
Gh‘l ¥ )'f’ Date: A a 148 f,\
Crljr_::t c&é’jﬁ{zﬁ:ﬁ:ﬂ% ‘ D’I 177’7 Date: \. - D B Ld:{t l H‘;“ ndw@gﬂtﬁi—t
Zoning: E) 9\' Land use: Ba V'K ‘(‘b_}/l ’DS ) G OO)

Existing use & improvements: .
Year built: N [ P(' Existing building occupancy: N / R

Proposed Improvements:




Comments on adequacy of description of subject property & improvements: a d Cq Ua k

12 05’@ acres of usable land tub of (42 avesike
LOCATION 601 OP m&{ ‘G’m#_ﬂ-%c

Explain trends or featires: W'C I CG\'EZ b ? r\ij]fC{ ]/wl b @ 'h’]“f- ) nverdence.

@P 1—'(96’ HWI’\WQU\ (5% Q\mo{f Nm’%iqdjacw%
Wal~Mav T Zupyy Center-

HIGHEST & BEST USE

As vacant: RC'{'W l 90‘”/} UDVYWV["T

As if improved: N / F ‘

Conditions?:

Is highest & best use evaluated and reasonable? Explain: (€2 1 V€A~ (4 adﬁ@,“‘ﬁc
dedai | s I vere ’ }

CPRRELR T ﬁé’fii—‘;ﬁ ]; A A

5e3 000 Parcl - !Bt oy -

VALUE ESTIMATES
Land value: $ \Z L1549 REaS \r{ L{'O 0 ge?SF/acre $ ’ 50 0 ?: Lﬂ 0500
Cost Approach Value § h { A_ Per SF/acre $
Market Approach Value § N I A Per SF/acre §
Income Approach Value § W ( K Per SF/acre §
Gross rental including pass-thru expenses $ N { P( /SF
Sale price per unit or lot § N ’ A’ Vacancy allowance % of effective gross income
Total expenses § N uSL and % of effective gross income
Capitalized value § ! ! ﬁ based on rate of % as of if proposed explain absorption
rate:
Discounted cash flow: Holding period ?\[ { f\_ years
Gross rates for income & expense N I PT ' % year

Stabilized occupancy or sell-out occurs: N ( R " years/months

Are lease-up or sell-out phase costs deducted? r‘\J r’&

Capitalization rate for reversionary valué£N ’/A %DiscountRate %
B

Net present value § f\l PV Asof




C;Inents on appropriateness of above subject analysis methods, assumptions, and value estimates:

fqudk # of Co’m}?{ neluded.

Appraisal Review Officer agrees with capitalization rate and discounted rate? Explain:

WA

Appraisal Review Officer’s value estimate, if different §

Explain:

Is appraisal report acceptable? Explain: u‘g 57

; gewwf//mﬂ%;f/ 4-0%

Appraisal/Review Officer Date




